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POJIb U 3BHAYEHHUE CBOBOJHBIX 9 KOHOMMNYECKHX 30H B IIPUBJIEYEHUU
WHOCTPAHHBIX THBECTUIINIA
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AnHoTanus: CtaThs paccMaTpUBaeT poJib M 3HaY€HUE CBOOOJHBIX IKOHOMHUYECKUX 30H (CO3) B
MIPHUBJICYCHUY MHOCTPAHHBIX MHBECTHIINN B Y30ekucTane. B Hell aHaTM3upyIOTCs MPEUMYIIECTBa
CD33, Takue Kak HaJIOTOBBIE JIbIOTHI, YIPOLIEHHbIE POLIEYPbl PETUCTpallui OU3HEeca U pa3BUTas
MHPPACTPYKTYpPa, a TAKIKE UX HEIOCTATKH, BKIFOYAs PUCK "yTEUKH" KamuTana u 3aBUCHMOCTH OT
BHelIHel Toproeiau. CTaThsl TaKkKe NpEACTaBiIsieT KOHKpeTHble nmpumepbl CO3 B Y30ekucrane
("HaBou", "Amnrpen", "Ixuzak", "Tepme3") u anHamu3upyer (axkTOpbl, BIUSIOMIME HA WX
3¢ dexTUBHOCTb. B  3akitoyeHMHM NOJYEpPKUBAETCs Ba)XXKHOCTh KOMIUIEKCHOIO IOJX0JAa K
ynpasieHuto CO3, HanpaBJIEHHOTO HAa CO3/IaHHE OJAroNnpUsATHOTO WHBECTUIIMOHHOIO KJIMMATa,
IIOBBILIEHHUE NTPO3PAYHOCTU U PA3BUTHE YEIIOBEYECKOTO NTOTCHIINATIA.

KiroueBble cjoBa: cBOOOJHBIE AIKOHOMHMYECKHE 30HBI (C33), HMHOCTPAHHBIE HWHBECTHUIMH,
V30eKkucTaH, JKOHOMHYECKHH pPOCT, WHBECTHIIMOHHBIM KJIMMAaT, HaJOTOBBIE JIBIOTHI,
UHPPaCTPyKTypa, pazButue Ousneca, "Hasoun", * "Aunrpen", "Jlxu3zaxk",* "Tepmes"

CBobonnbie 3kOoHOMHYECKHE 30HBI (CD3) SABISIOTCS MOIIHBIM HHCTPYMEHTOM IPHBIICUYCHUS
MHOCTPaHHBIX MHBECTULMH U CTUMYJIUPOBAHUSA 3KOHOMUYECKOro pocta. OHM IPENCTaBISAIOT
co0oii reorpaMuecKd OTpaHMYCHHBIE TEPPUTOPUH, TAE MACUCTBYIOT JITOTHBIH PEXKUM
HAJIOr000JIOKEHUsI, YIPOIIEHHbIE MPOLEAYpbl perucTpanuu OuszHeca U Jpyrue npedepeHiuH,
IIpU3BaHHbIE IPUBJIEYb KAK OTEUECTBEHHBIX, TAK U 3apyOEKHBIX MHBECTOPOB. B 3T0il cTaThe MbI
paccMOTpUM poJib ¥ 3HaueHHe CO3 B IPUBJICUEHUN NHOCTPAHHBIX HHBECTULIUH, IPOAHATIUZUPYEM
UX MPEUMYIIECTBA U HEJJOCTATKH, a TAK)KE BBISIBUM (DaKTOPBI, BIUSIONINE HAa UX 3((HEKTUBHOCTb.

[Ipeumymectsa CI3 115 IPUBJIEUYEHUS HHOCTPAHHBIX MHBECTULIMH:

Hanoroeie nbrotel: CHMKEHHBIC CTaBKM HajoroB Ha npuobuib, HJC, Haor Ha UMyIIECTBO U
Jpyryue HaJOTH SBJISIFOTCS KIIIOUEBBIM (DAKTOPOM, MPHUBIEKAIOIIUM HHOCTPAHHBIX MHBECTOPOB.
DTO MO3BOJISET KOMITAHUSAM CHU3UTH U3JICPKKU U TIOBBICUTH CBOIO KOHKYPEHTOCIIOCOOHOCTD.

VYroporieHHas mpolenypa perucrpaiuuud U BeaeHus OusHeca: CO3 0OBIYHO MpeIararoT
VIPOIICHHYIO TMPOLEAYPY PETUCTpAIlMH KOMITAHWH, YMEHBINAas OIOpPOKpaTHYECKHE Oapbephbl H
COKpailasi Bpemsi, HeoOXoauMoe JUIsl Hadajga Ou3Heca. TO 0COOCHHO Ba)KHO JJISi MHOCTPAHHBIX
HWHBECTOPOB, KOTOPBHIE MOT'YT OBITh HE3HAKOMBI C MECTHBIM 3aKOHOATEIILCTBOM.

Hoctyn x nuadpactpykrype: CO3 yacTo 00magaroT pa3BuTol HHPPACTPYKTYPO, BKIIIOUYAs TTOPTHI,
a’poIoOpThl, TPAHCIOPTHbIE CETH W KOMMYHHUKAIMOHHBIE CHUCTEMbl. OTO o00OecrneunBaeT
KOMITaHUAM y2[06HBII\/JI AOCTYII K PhIHKaM U JIOTUCTHYCCKUM L CIIOYKAM.
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KBamuduuupoBannas pa60qa;1 cua: HCKOTopBIe CD3 aKTHBHO I/IHBGCTI/Ipy'IOT B 06pa3OBaHI/IC u
npodecCUOHANbHYI0 ~ IOJATOTOBKY  KaJIpoB,  obOecnednmBas  KOMIIAHUSIM  JOCTYIl K
KBaJM(UIIMPOBAHHOU paboyveli cue.

Crnenranu3upoBanHbie 30HbI: MHorue CO3 cnenuaiu3upyroTCs Ha OINPEISIICHHBIX OTPACIIAX
MPOMBIINIJICHHOCTH, HAIIpHUMCEP, I/IT, TYpu3M HJIH HOPOU3BOJACTBO. DTO MHO3BOJIAET KOMIIAHUAM
COCPEIIOTOYUTHCS HA CBOCH CIICIUATU3alliK U B3aUMOJICHCTBOBATh C APYTUMH KOMIIAHUSMH B TOM
K€ OTpaciu.

3ammra npaB coOcTBeHHOCTH: HanekHas 3ammra npaB COOCTBEHHOCTH M MHBECTHIIMN SIBIISETCS
BaXXHBIM (DaKTOPOM i MHOCTPaHHbIX MHBECTOpoB. CO3 yacTo rapaHTUpYIOT 0oJiee BBICOKYIO
CTETIEHb 3aIUTHI IIPAaB COOCTBEHHOCTH 110 CPABHEHUIO C IPYTUMHU PETHOHAMH.

Hoctyn x QurancoBeiM pecypcam: Hekoropeie C33 mpemraraioT JocTyn K (UHAHCOBBIM
pecypcam, TaKUM Kak JIbFOTHbIE KPEUThl U MHBECTUIIMOHHBIE (DOH/IBI.

Henocrarku CO3:

Puck "yreukun" xanutana: Ecau aerotel B CO3 CIMIIKOM LIEAPBIE, 3TO MOXKET IPUBECTU K TOMY,
YTO UHBECTHLIMU OynyT HanpasisaThes B CO3 B yiiepO ApyruM peruoHaM CTpaHsbl.

3aBUCHMOCTh OT BHEIIHEH TOPromiau: DKOHOMHKAa CO3 MOXKET CTaTh YpE3MEPHO 3aBUCHUMOM OT
BHEIIIHEW TOPTOBJIM, YTO JIETACT €€ YA3BUMON K BHEIIIHUM IIIOKaM.

Koppynuust: B HekoTopeix C3O3 cymecTByeT pucK KOPPYILUH, YTO MOXKET HETAaTUBHO CKAa3aThCs
Ha MHBECTULIMOHHOM KJIMMATe.

HepaBnomepnoe pazsutue: CO3 MOXKET cIocoOCTBOBATH HEPABHOMEPHOMY DPa3BUTHIO CTPAHBI,
KOHIIEHTPUPYS SKOHOMHYECKYIO aKTUBHOCTh B O'PaHMUEHHOM reorpauiyeckom paiioHe.

3aBUCUMOCTh OT TOCyJapcTBeHHON mnomuepxkku: OddexkrnBHocTh CO3 4YacTo 3aBUCUT OT
roCyAapCTBEHHOM MOIIEPKKH, KOTOPasi MOXKET ObITh HEMOCTOSTHHOM.

Okonornyeckue npodiembl: Hekontpomupyemoe pazButue CO3  MOXKET MNpPHUBECTH K
9KOJIOTMYECKUM IIpobieMam.

dakTopsl, Biustonye Ha d3QdekTuBHOCTH CI3:

KauectBo ympaBnenus: DddextuBHoe ymparienune CDO3, obecreymBaroiee MpO3pavHOCTh U
MIPe/ICKa3yeMOCTb, SBIISETCS KIIOYEBBIM (DAKTOPOM ycriexa.

Wndpactpykrypa: Pa3Butas W HagexHas HHPpACTPyKTypa TMPHUBIEKAET HWHBECTOPOB U
CIIOCOOCTBYET pa3BUTHIO OM3HEcA.

KayectBo paGoueit cunbl: Hannume kBanuduuupoBaHHOM paOouell cuiIbl  MOBBILIAET
npuBiekareabHocTh CO3 U1l HHBECTOPOB.

Hanoroesoe 3akoHOIAaTEIBCTBO: CHpaBeI[J'II/IBOG U CTaOMIIBLHOE HAaJIOrOBOE 3aKOHOJAaTCIIbCTBO
ABJIACTCA BaXXKHBIM (baKTOpOM AJI IIPUBJICHCHUST HHOCTPAHHBIX I/IHBeCTI/II_[I/II\/’I.

[TonuTHueckas ¥ 3KOHOMHYECKas: CTaOMILHOCTE: [lonuTHYeckas 1 SKOHOMUYECKasi CTa0MIIBHOCTh
CTpaHbI ABJIACTCA BaXXHBIM YCIIOBUEM JJId IPUBJICUYCHUA HHOCTPAHHBIX HHBeCTI/IL{Plﬁ.
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HpI/IMCpLI CBO6OI[HLIX 3KOHOMHUYECCKHUX 30H B y36eKHCTaHe U UX PpoOJIb B IPUBJICUCHUU
HHOCTPAHHBIX HHBCCTHHHﬁZ

1. CBoOonHas s3xoHOMUYeckas 30Ha "HaBou" (HaBowutickast 00J1acTh):

* Cnenmanmzanus: J{oObua u epepaboTKa 30710Ta, METAJUTYPIHsl, IPOU3BOJCTBO CTPOUTEIBHBIX
MaTepuaoB.

* [Ipeumyiecrna:

* Hamnorosble 16roTel: OCBOOOXKACHNE OT Hajora Ha npuObsLIs Ha 10 J1eT, CHUKEHHBIE CTaBKH
HJC u npyrux Hajuoros.

* VhpoleHHble NpoLeaAypbl: YCKOpEeHHbIe MNpOLEaypbl perucrpauuud Ou3Heca, CBOOOIHBIH
JIOCTYII K MHOCTPAHHOM BaJIIOTE.

* PasBurtas wuH(ppacTpykrypa: CoBpeMeHHas HWHQPACTPYKTypa C MPOMBIIUICHHBIMHU
IIJIOIIAAKAMM, CKJIAIaMHU, KUIbIMUA IIOMELEHUSMH.

* IIpumepsr:

* "Navoi Mining and Metallurgical Combine" (HI'MK) - xpynHelmmii npon3BOAUTENb 3070Ta
B Y30eKucTaHe, IPUBJICKAIOIINN 3HaUNTEeNIbHbIE MHBECTULIMH U3-3a pyOexa.

* "Uzbek-Turkish Joint Venture "Toshkent Cement" - 3aBoj mo HmpoOM3BOACTBY LIEMEHTa C
Y4aCTHEM TYPELKOro Kamuraa.

2. CBoOonHas skoHOMUYeckas 30Ha "Aunrpen" (TamkeHTckas 001acTh):

* Crnenmanu3zanus: TekcTuinbHas MPOMBIIUIEHHOCTb, JIETKas MPOMBIIUIEHHOCTb, [TPOU3BO/ICTBO
MUALIEBBIX IPOAYKTOB.

* [IpeumymiecTna:
* JIbroTel: CHHYKEHHBIE CTaBKU Hayora Ha npudsuis, HJIC, TaMokeHHBIE MOILTHHBL

* Jloctyn k paboueit cune: Paszuras mHppacTpykTypa Aisi oOydyeHHUs U TEpPenoJroTOBKU
y4 Y
KaJIpOB.

* Jlormetryeckoe mpeumyIiecTBo: Pacnonoskenne BOMm3u TamkeHTa, CTOMUILI Y30eKnUCcTaHa,
o0ecrnieunBaeT AOCTYI K TPAHCHIOPTHBIM Yy3JIaM.

* [Ipumepst:

* "Angren Textile" - coBMecTHOE HMpPEANPUATHE C YIaCTHEM IOKHOKOPEHCKUX HWHBECTOPOB,
IIPOU3BOJIALIEE TEKCTUIIbHBIE U3/1ETHSL.

* "Uzbek-Chinese Joint Venture "Angren Food" - npeanpusitue no npous3BoACTBY MPOIYKTOB
MUTAHWUs, IPUBJIEKAIOIIEEe KUTAHCKIUE HHBECTHIINH.

3. CBoboHas sxoHOMuYeckas 30Ha "J[xuzak" (xuzakckas o0nacTp):

* Cneunanmamm: ABTOMO6I/IJI€CTpOGHI/Ie, MAaIIMHOCTPOCHUE, XUMHUYIECKAA ITPOMBINIJICHHOCTb.
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* [Ipeumyniecrna:

*  HupycTpuanbHble — MapKu: Crenpanu3upoBaHHble  WHAYCTpHAJbHbIE  IapKH,
IIPEJOCTABIIAIOLIIE FOTOBBIE IIJIONIAIKU AJIs1 OU3Heca.

* duHaHCOBas MoJIepKKa: ['OCyTapCTBEHHBIC MPOrpaMMbl MOICPKKH MAJIOTO M CPEIHETO
ousHeca.

* Pazputue MHQPPACTPYKTypbl: AKTHBHOE pa3BUTHE TPAHCIOPTHOM U HHXXEHEPHOM
UHPPACTPYKTYPHIL.

* IIpumepsr:

* "UzAuto Motors" - kpynHeHmuii npousBoauTenb aBToMoOmiIel B Y30eKucrase,
npuBiekaromuii naBectuuu U3 Oxuoi Kopeu u Poccun.

* "Uzbek-German Joint Venture "Dzhizak Chemical" - mpennpusitie mo npou3BOACTBY
XMMHUYECKON MPOAYKIMH C y4aCTUEM HEMELKUX HHBECTOPOB.

4. CBobomHas skoHOMUYeckas 30Ha "Tepmes" (CypxanmapbuHCKas 001acTh):

*  Cneumammsanusi:  [lepepa®oTka  CeNbCKOXO3SMCTBEHHOW — MPOAYKIWH,  TEKCTHIIbHAS
IIPOMBIIIICHHOCTb, JIOTUCTHKA.

* IIpeumymiecrna:

* Crparerndyeckoe pacrnoioxenue: Haxomurcs Ha Tpanmne ¢ AdraaucraHoM U
TaKUKUCTaHOM, 4TO 0OecrieuuBaeT y100HbIH AOCTYN K pelHKaM LleHTpanbHoil A3uu.

* TpancniopTHble KOpUAOPHL: PacnonoxkeHne Ha nepeceyeHny MeKIyHapOIHbIX TPAHCIIOPTHBIX
KOPUIOPOB.

* JHBecTHIIMOHHBIE CTHUMYJBI: OCBOOOXKACHHE OT HAJIOTOB Ha HMMIIOPT OOOpYIOBaHHS M
MaTepHUaoB.

* [Ipumepst:

* "Termez Agro" - mpeanpusiTie mo nepepaboTke PpyKTOB U OBOIMICH C y4acTHEM TYPEUKHX
HMHBECTOPOB.

* "Uzbek-Indian Joint Venture "Termez Textiles" - mnpenmpuatue Mo NPOU3BOACTBY
TEKCTHJIbHBIX U3JICIAN C yYaCTHEM WHAUNWCKUX WHBECTOPOB.

3aKiIroyeHue:

CB0OO/HBIE SKOHOMHYECKHE 30HBl HIPAIOT BAXKHYIO pOJIb B IPUBICYEHUH HHOCTPAHHBIX
WHBECTUIMI M CTUMYJIMPOBAHUU HKOHOMHUYECKOro pocta. OnHaKo, Uid JTOCTHXKEHHUS ycrexa
Heo0xoauMo 3¢ (EeKTUBHOE YIIpaBlieHHE, pa3BUTas HHQPACTPYKTYpa, KBaJU(UIIMPOBAHHASL
paGouass cwia W CTaOWIBHBIA WHBECTUIMOHHBIA KIMMAarT. BaXHO Takke YYHUTHIBAThH
NoTeHIHanbHble HenocraTkn CO3 M mpuHUMaTh Mepbl I UX MuHuMu3auuu. IIpaBuibHOe
IIpOEKTHpOBaHKE U yrnpasiieHue CO3, a TakkKe UX UHTErpalus B HALIMOHAIbHYI0 SKOHOMHYECKYIO
CTpaTeruio, SBISAIOTCA 3aJ0roM UX 3((EKTUBHOCTH U  CIIOCOOCTBYIOT — yCTOMYMBOMY
SKOHOMHUYECKOMY DPAa3BUTHUIO CTpaHbl. I MOCTHMXKEHUS HAWIy4ylIMX DPE3YyJiIbTaTOB HEOOXOIUM
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KOMILICKCHBIN Ioaxomd, y‘-II/ITLIBaIOH_II/Iﬁ KaK DKOHOMHYCCKHC, TaK U COIIMAJIbHBIC 1 3KOJIOTUYCCKUC

(baxTopsl.
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CB0OO/IHBIE SKOHOMMUYECKHE 30HBI Y30€KHCTaHa: pe3yibTaThl U nepcrnekTusbl" (I'azera
"IIpaBna Boctoka", 2022)

"V36ekuctadn: CBOOOIHBIE YKOHOMHYECKHE 30HBI - HOBBIE BO3MOXKHOCTH JUIS Ou3Heca"
(buznec-noptan "Invest in Uzbekistan", 2023)

Odunmanbueiil cailt MuHHCTEpcTBa HMHBECTMLMH M BHEIIHEH ToproBiu PecrnyOnauku
V36ekucran (www.mift.uz)

Odunmanpaerii caiit CO3 "HaBon" (Www.seznavoi.uz)

Odunmansueiii caiit CO3 "Aurpen" (www.sezangren.uz) Oduuumansueiii caiit CO3
"xuzak" (www.sezjizzakh.uz)
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